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KERRA Artesian LP - October/2019

FINANCIAL RESULTS - SEPTEMBER/2019

Rent Income 
Rent collection for September was low as we have 3 vacant units.

Expenses 
September's operational expenses were relatively low.

Partner's Distribution 
During the months of Jul-Sep, we have accumulated negative cash flow, therefore we will not be sending distribution for this
period.

OTHER UPDATES

Occupancy Status 
We currently have 3 vacant units that are rent ready and listed on the market. We are currently working with our property
managers to resolve the high vacancy we are experiencing. Although we have some applications for potential tenants, we have
rejected a few due to several reasons like very low income that can't support the rent or very low credit score (in the 400
range). We are currently offering a move-in special for tenants to incentivize good tenants to rent our units.
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